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opinion of the theorists regarding Ms doings and to reply for
himself.
Professor Gustav Sehmoller led the attack In a speech which
showed that lie had entirely forsaken Ms early attitude of
benevolent neutrality.
" Only a short time ago," lie said, fethe speeches of Ministers
flowed  over  with  praises  of the  cartells.    Since then  these
Ministers have changed their views, although matters have not
gone so far with us as in America-   The gentlemen of the cartells
say,  * Do leave us alone and do not disturb our circle.'     We
should be glad enough to do that If only the cartells and syndi-
cates would leave  us  alone.    The syndicates have, however,
enormously Increased the price of coal, and colliery shares have
as a result Increased from 40 or 50 to 300 and 400 per cent.
Formerly legislation placed In the foreground the principle, * All
economic development depends on free competition/ and now
suddenly the contrary holds good, for the cartells destroy all
competition and set up monopolies In its place.    The formation
of cartells leads logically to the repeal of industrial freedom.
Formally this freedom can and will continue to exist, but It has
In practice lost significance, and if matters continue as now it
will lose It more and more.    This fundamental transformation
undoubtedly explains the fact that  the cry for nationalisation
was never so loud as now.    The nationalisation of the collieries
has become especially popular.   I am no friend of nationalisation,
but I have no doubt that if we had a Minister of the strength
and decision of Prince  Bismarck  the collieries In the Euhr
district at least would have been nationalised.    In any event it
Is necessary that the State should acquire an influence on the
syndicates.    A mere veto on an Increase of prices, however, is
not enough ; the State must use Its influence to secure a reduc-
tion of prices.   It is desirable that there should be an agreement
between buyers and sellers, perhaps negotiated by an Imperial
Board.    In this way a movement of prices suited to varying
conditions might be secured.    In a country In which the private
railways have passed into the State's hands and in which fiscal
mining has  been begun on a large  scale, there  is certainly
nothing extraordinary In setting limits  to  the formation  of
trusts.'*
Professor Schmoller proceeded to advocate the giving to the